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site-selection process. See Smith and Kopp (1980) for a discussion of a distance limit
for feasible 1 day trips.

12. For example, the correlation coefficient between the predicted share and actual
share for average anglers from the cities of Albany, Utica, Saranac, and Blue Mountain
Lake is 0.827.

13. Like the CV, the full elasticities cannot be estimated if the data set does not
include the prices, characteristics, and consumption levels of the nonfishing activities.

14. The asymptotic variances of the elasticity estimates and the variances of the
CCVi estimates are obtained by noting that for any function q = q(F), where I' = [S;]
is a vector of random variables, the variance of 9 is

[aq/a8 j , aq/S 2 , . . ., aq/abN ]

aq/aS i

aq/as

aq/ad

where fl is the variance-covariance matrix of I'. For details see Theil (1971).
15. Bockstael and Strand (1987) point out that the source of the randomness can

affect the size of consumer surplus estimates. However, their discussion relates to an
expected Marshallian measure, which is a function of endogenous variables. Our
(expected CCV) measure depends only on exogenous variables so the issue that
Bockstael and Strand raise is not relevant here. [Note that the equation for the expected
CCV can be replaced with an equation that substitutes the indirect utility function for
U1 , so our expected CCV depends only upon prices, income, and characteristic levels.]

16. For more details see Schofield (1976).
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